
SBI SCHOLAR LOAN SCHEME



INTEREST RATES: SBI SCHOLAR LOAN







Eligibility

•Should be an Indian National
•Secured admission to Professional/Technical courses in Select
Premier Institutions through Entrance Test/Selection process

Repayment

•To be repaid in EMIs over a maximum repayment term of 15
years (180 EMIs). The repayment of EMI starts 12 months after
the completion of the course or 6 months after getting the
employment, whichever is earlier.
•In case second loan is availed for higher studies later, to repay
the combined loan amount in 15 years after completion of
second course.

Checklist of Documents to be submitted along-with duly filled Loan Application
Form

•Mark sheet of 10th, 12th, Graduation (if applicable), Entrance Exam Result
•Proof of admission to course [ Offer Letter/ Admission Letter/ ID card if available]
•Schedule of expenses for course
•Copies of letter conferring scholarship, free-ship, etc.
•Gap certificate, if applicable (self-declaration from student for gap in studies)
•Passport size photographs of Student / Parent / Co-borrower / Guarantor (1copy each)
•Asset-Liability Statement of Co-applicant / Guarantor (Applicable for loans above Rs 7.50
lacs)
•For Salaried Persons

• (a) Latest Salary Slip
• (b) Form 16 OR latest IT Return (ITR V)

•For other than Salaried Person:
• (a) Business address proof (if applicable)
• (b) Latest IT Returns (if applicable)

•Bank Account Statement for the last six months of Parent / Guardian/ Guarantor
•Copy of Sale Deed and other documents of title to property in respect of immovable
property offered as collateral security / Photocopy of Liquid Security offered as collateral
•Permanent Account Number (PAN) of Student / Parent / Co-borrower / Guarantor
•AADHAAR (mandatory, if eligible under various interest subsidy schemes of GOI)
•Passport (mandatory for Studies Abroad)
•Submission of OVD (refer to table below)





SINGLE POINT OF CONTACT FOR IIM NAGPUR

1. Shri Shamrao Yesansure, 
Chief Manager, 

VNIT Branch (Branch Code: 06702),
VNIT Campus, Nagpur.
Phone No.9421782910

2. Ms. Hemlata Thakre
Assistant Manager, 

VNIT Branch,
Phone No. 8600666813

Email IDs: sbi.06702@sbi.co.in
cmsales.rbonagpurwest@sbi.co.in

rm.rbonagpurwest@sbi.co.in


